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Important Information 

The general principles of the LIXX European Green Deal Infrastructure & Energy CTB Index (the 

"Index") as of 04 May 2026 are set out below.  

These Index Guidelines contain the underlying principles and regulations regarding the structure and 

the operations of the Index. The Index is the sole property of the Index Administrator. LIXX GmbH, 

Fürstenwall 172a, 40217 Düsseldorf, Germany acting as Index Administrator maintains and publishes 

the Index and strives to the best of its ability to ensure the correctness of its mechanism and calculation. 

The Index Administrator is not obliged – irrespective of possible obligations to issuers, licensees and 

other users – to advise third parties, including investors and/or financial intermediaries, of any errors 

in the Index. This document is to be used as a guideline regarding the composition, calculation and 

management of the Index. 

It should be noted that the general principles of the Index may be updated or amended from time to 

time. In managing the Index, the Index Administrator will employ the methodology described herein 

and its application of such methodology shall be conclusive and binding. No assurance can be given that 

fiscal, market, regulatory, juridical, financial or other circumstances will not arise that would, in the 

view of the Index Administrator, necessitate or make desirable a modification of or change to such 

methodology. The Index Administrator shall be entitled to make any such modification or change any 

of the provisions of the Index as set out in these Index Guidelines as it deems fit. The Index 

Administrator may also make modifications to the terms of the Index in any manner that it may deem 

necessary or desirable, including (but not limited to) to correct any manifest or proven error to cure, 

correct or supplement any ambiguity or defective provision contained in these Index Guidelines. Any 

such modification or change shall take effect upon publication of the relevant Index Guidelines. 

This document is communicated by the Index Administrator. All information provided herein is for 

information purposes only and no warranty is made as to its fitness for purpose, satisfactory quality or 

otherwise. Every effort has been made to ensure that all information given is accurate, but no 

responsibility or liability (including in negligence) can be accepted by the Index Administrator for errors 

or omissions or for any losses arising from the use of this information. The information presented herein 

has been prepared based on the publicly available information, internally developed data or other third-

party sources believed to be reliable. All opinions and views constitute judgments as of the date of the 

writing and are subject to change at any time without notice. Neither the information contained in these 

Index Guidelines nor the calculation and publication of the Index by the Index Administrator 

constitutes an invitation to make an investment in a product based upon the Index. Information, 

recommendations, or opinions expressed herein shall not constitute an offer for purchase of such 

product nor shall it purport any assurance regarding a purchase of such a product. 
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Regulatory Notice 

Following the amendment of Regulation (EU) 2016/1011 ("Benchmarks Regulation") by Regulation 

(EU) 2025/914, LIXX GmbH is subject to the provisions of the Benchmarks Regulation under the direct 

supervision of the German Federal Financial Supervisory Authority (Bundesanstalt für 

Finanzdienstleistungsaufsicht - BaFin) only with respect to EU Paris-aligned Benchmarks (PAB) and 

EU Climate Transition Benchmarks (CTB). 

For all other benchmarks administered by LIXX GmbH, the requirements of the BMR, including its 

delegated and implementing regulations, are not statutorily prescribed. Nevertheless, LIXX GmbH 

continues to apply the provisions of the Benchmarks Regulation and the corresponding delegated 

regulations on a voluntary basis as a matter of good practice and in order to maintain consistent and 

transparent benchmark administration standards. 

Accordingly, all references in these Guidelines to the Benchmarks Regulation and its delegated 

regulations are to be understood as voluntarily adopted standards and not as obligations arising from 

statutory law. This includes, without limitation, references to the governance, control framework, 

oversight, methodology and transparency requirements set out in Titles II and III of the Benchmarks 

Regulation and in the applicable delegated regulations. 

Any deviations from the Benchmarks Regulation regime applicable to registered administrators are set 

out in the Compliance Statement. 
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1 DEFINITIONS 

Allocation Criteria Has the meaning given to such term in Annex 3. 

Allocation Implementation 

Period 

Has the meaning given to such term in Section 4.5 (Rebalancing). 

Annex Means an annex to these Index Guidelines, each of which form an 

integral part of these Index Guidelines. 

Benchmarks Regulation Means Regulation (EU) 2016/1011 ("Benchmarks Regulation") by 

Regulation (EU) 2025/914 as amended. 

Business Day Means each day Monday to Friday which is not a public holiday in a 

Business Day Centre. 

Business Day Centres Means Düsseldorf. 

Change in Law Any change in any national or international laws, regulations, 

directives, decisions by courts of last resort or administration 

practice applicable to any Index Component and affecting any Index 

Component to the economic detriment of the Index Administrator 

or any holder of any Index Component. 

Eligible Component Has the meaning given to such term in Section 4.5 (Rebalancing). 

Index LIXX European Green Deal Infrastructure & Energy CTB Index 

(ISINs defined in Annex 5). 

Index Administrator LIXX GmbH, a limited liability company (Gesellschaft mit 

beschränkter Haftung) under the laws of the Federal Republic of 

Germany, registered with the commercial register 

(Handelsregister) of the local court (Amtsgericht) of Düsseldorf 

under HRB 81816, with the principal place of business at 

Fürstenwall 172A, 40217 Düsseldorf, Federal Republic of Germany. 

Index Component Any constituent of the Index selected from the Index Universe. 

Index Component Selection 

Criteria 

Has the meaning given to such term in Annex 2. 

Index Currency EUR 
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Index Level Has the meaning given to such term in Section 4.1 (Index Formula). 

Index Objective Has the meaning given to such term in Section 2.1 (Summary of 

Index Specifications). 

Index Start Date 04 May 2026 

Index Universe Instruments, which may be selected as Index Components, as listed 

in Annex 1. 

Index Valuation Date Means each Business Day. If a scheduled Index Valuation Date is 

not a Business Day, the next day that is a Business Day shall be the 

relevant Index Valuation Date. 

Initial Index Level 1000.00 

LIXX Correction Policy Means the correction policy published by the Index Administrator 

on the Website. 

Official Valuation The official valuation is based on publicly available data, that has 

been made available by internationally established information 

services or exchanges. Such data includes daily closing (end of day) 

values of each Index Component, as they are available on the 

relevant Index Valuation Date. If no data is available on the relevant 

valuation date, the most recent value available (closing), will be 

considered. 

Net Total Return Index An index type where dividends or coupon payments are reinvested 

in the relevant Index Components after deduction of Withholding 

Tax. 

Price Return Index Index calculated based on price movements of the Index 

Components. 

Rebalancing Determination 

Date 

Has the meaning given to such term in Section 4.6 (Rebalancing). 

Regulatory Event Any public or private statement or action by, or response of, any 

competent authority or any official or representative of any 

competent authority acting in an official capacity affecting any 

Index Component to the economic detriment of the Index 

Administrator or any holder of any Index Component. 
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Section Means a section of these Index Guidelines. 

Significant Change Has the meaning given to such term in Section 4.8 (Consulting 

Procedures and Significant Change). 

Tax Event Means any change in the tax treatment of a holder of Index 

Components which is based on either a change in legislation or a 

change in tax administration practice. 

Total Return Index An index type where dividends or coupon payments are reinvested 

in the relevant Index Components without any deduction of 

Withholding Tax. 

Website Means www.lixxinnovation.com. 

Withholding Tax The withholding tax rates published on the Website for the relevant 

country ISO Code. 
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2 INDEX DESCRIPTION 

2.1 Summary of Index Specifications 

Objective and Economic Reality 

The Index is designed to track Large and Mid-Capitalization publicly listed companies 

domiciled or listed in the European Economic Area (EEA) that operate in sectors central to the 

Infrastructure & Energy Transition pillar of the European Green Deal — spanning critical 

minerals mining, advanced manufacturing, electric power generation and distribution, 

hydrogen networks, and utility infrastructure construction. The Index applies the Climate 

Transition Benchmark framework to provide targeted exposure to companies enabling Europe’s 

shift to a low-carbon energy system and resilient infrastructure base, while enforcing a 

mandatory decarbonization trajectory, in strict accordance with the Commission Delegated 

Regulation (EU) 2020/1818. 

 

In order to reflect the economic reality given by factors such as availability of instruments, 

reinvestments of maturing instruments and portfolio size, composition of the Index and the 

weighting of the Index Components is subject to change (the "Index Objective"). 

Administration of the Index and Regulatory Status 

The Index is calculated, maintained, rebalanced and published by the Index Administrator. 

Index Universe 

The Index Universe is set out in Annex 1. 

Selection of Index Components 

Index Components will be selected by applying certain filter criteria to the Index Universe. The Index 

Components must meet the Index Component Selection Criteria set out in Annex 2 at the time of 

inclusion. The initial index allocation is set out in Annex 4. 

Changes to Index Components 
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The Index Component's weightings are subject to change. The Index Administrator will adjust the 

Index allocation by implementing the allocation mechanism described in Annex 3. 

Index Methodology 

The methodology of the Index is set out in Section 3 (Index Methodology). 

Technical Specifications 

The Index is calculated daily in EUR. The Index is available as Price Return, Total Return and 

Net Total Return versions. The Index details are described in Annex 5. 

2.2 Name and ISIN 

The name of the Index is LIXX European Green Deal Infrastructure & Energy CTB Index. The Index is 

distributed under ISINs as defined in Annex 5. 

2.3 Index Start Date; Initial Index Level  

The calculation of the Index commences on 04 May 2026 ("Index Start Date") at an initial index level 

of 1000.00 ("Initial Index Level"). 

2.4 Distribution 

The Index Level is published by the Index Administrator under a sub-page on the Website as of each 

Index Valuation Date, no later than twenty-five (25) Business Days following the respective Index 

Valuation Date. 

2.5 Prices and Calculation Frequency 

The Index is calculated daily on each Index Valuation Date.  

The Index calculation is based on the Official Valuation of the respective Index Components on the 

relevant Index Valuation Date.  

The Index Administrator will take appropriate steps to avoid a disruption to the process of the provision 

of the Index. However, if relevant data cannot be obtained, the Index Administrator will not publish the 

Index.  
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Deficient calculations will be managed in accordance with the LIXX Correction Policy. 

2.6 Publication 

Specifications and information relevant for calculating the Index will be made available on the Website 

and relevant sub-pages.  

2.7 Index Administrator 

The Index is calculated by the Index Administrator. Adjustments to the Index Level are determined by 

the Index Administrator. 

In performing its duties, the Index Administrator follows the business principles published on the 

Website and the applicable provisions of the Benchmarks Regulation and its delegated acts.  

2.8 Historical Data 

Historical data will be recorded in accordance with Article 8 of the Benchmarks Regulation, if and as 

applicable. This means that in such cases all input data and the methodology is recorded for a minimum 

of five (5) years. 

2.9 Licensing 

Licenses to use the Index as a benchmark for financial instruments within the meaning of the 

Benchmarks Regulation are issued by the Index Administrator. 
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3 INDEX METHODOLOGY 

3.1 Index Composition and Adjustments to the Index  

The Index Administrator ensures that (i) the selection of instruments from the Index Universe for 

inclusion in the Index and (ii) the weightings are in line with the Index Guidelines. 

The Index Level will be determined based on the Official Valuation.  

3.2 Index Universe 

The relevant categories of instruments which may be selected for inclusion in the Index as Index 

Components are set out in Annex 1.  

3.3 Selection of Index Components 

Index Components must meet the Index Component Selection Criteria set out in Annex 2 at the time 

of inclusion. The initial index allocation is set out in Annex 4. 

3.4 Allocation of Index Components  

The weighting of Index Components is executed by the Index Administrator by applying the Allocation 

Mechanism set out in Annex 3 to these Index Guidelines.  

3.5 Extraordinary Changes to Index Components 

The Index Administrator may, at its reasonable discretion, remove an Index Component from the Index 

if on any Index Valuation Date inter alia: 

(i) Such Index Component ceases to meet the Index Component Selection Criteria; 

(ii) such Index Component ceases to exist or is being terminated; 

(iii) purchasing, holding or selling of such Index Component becomes unlawful or economically 

unreasonable for a holder of such Index Component in Switzerland or the European Economic 

Area;  

(iv) the Index Administrator deems such removal necessary to ensure that the Index continues to 

meet the Index Objective;  

(v) the Index Administrator has available to it relevant Allocation Advice instructing it accordingly; 

(vi) a Change in Law, Tax Event or Regulatory Event occurs. 
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After removal of an Index Component the remaining Index Components' allocation may be 

adjusted accordingly and a replacement component that meets the Index Component Selection 

Criteria may be added to the Index. 

An instrument that satisfies the Index Component Selection Criteria may be added to the Index to 

ensure that the Index continues to meet the Index Objective. After inclusion of the new instrument, the 

other Index Components' allocation may be adjusted accordingly. 

3.6 Back-Test 

Any published Index Level prior to the Index Start Date is back-tested. This means, the Index Levels 

prior to the Index Start Date have been calculated based on the Index Methodology outlined in these 

Index Guidelines and indicate how the Index might have performed historically. 

For the avoidance of doubt, the historical performance is no guarantee of future performance. 
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4 CALCULATION OF THE INDEX 

4.1 Index Formula 

On each Index Valuation Date, the Index Administrator calculates the level of the Index (the "Index 

Level"). This calculation is based on the Official Valuation.  

The Index Administrator will use the following formula to calculate the Index Level: 

𝐼𝑛𝑑𝑒𝑥𝑡 = ∑(𝑊𝑡,𝑖

𝑖=1

𝑥𝑃𝑡,𝑖) − 𝐴𝑡 

Whereas: 

 Means the Index Level on Index Valuation Date t. 

 Means the number of units of an Index Component in the Index on Index Valuation Date t. 

 Means the Official Valuation of each Index Component on Index Valuation Date t > 0, converted 

to USD where necessary. 

 Means the adjustment factor, which is determined at the reasonable discretion of the Index 

Administrator on Index Valuation Date t with reference to adjustments carried out pursuant to 

Sections 4.33 (Other Changes) and 4.44 (Adjustments Following Distributions and Corporate 

Actions). 

N Means the total number of Index Components. 

 Means an indicator for an individual Index Component. 

t Means an indicator for the relevant Index Valuation Date where t = 0 represents the Index Start 

Date and for each subsequent Index Valuation Date t is incremented by 1.0. 

 

 

4.2 Accuracy 

The value of the Index will be rounded to two (2) decimal places (with halves being rounded up). 

Calculations on units are rounded to eight (8) decimals (with halves being rounded up). 

 

tIndex

tiW

tiP

tA

i

N 



 

INDEX GUIDELINES 

LIXX European Green Deal Infrastructure & Energy CTB Index 

 
 

Page 14 of 27 

© Copyright 2024 - LIXX GmbH. All rights reserved. 

4.3 Other Changes 

The Index Administrator may at its reasonable discretion amend these Index Guidelines to (i) ensure 

achievement of the Index Objective or (ii) to address any errors, omission or ambiguities. Such 

amendments may include changes to the Index Component Selection Criteria or the rules with respect 

to the composition, calculation and weighting of the Index. 

4.4 Adjustments Following Distributions and Corporate Actions 

4.4.1 Distributions 

A Price Return Index does not apply distributions in its calculation. 

In a Total Return Index, distributions are reinvested in the relevant Index Components without any 

deduction of Withholding Tax. 

In a Net Total Return Index, distributions are reinvested in the relevant Index Components after 

deduction of Withholding Tax. 

In case a Withholding Tax applies, it will be deducted, before the corresponding unit size of an Index 

Component is adjusted. 

𝑊𝑖,𝑡 = 𝑊𝑖,𝑡−1 ×  
𝑝𝑖,𝑡−1

𝑝𝑖,𝑡−1 − 𝐷𝑖,𝑡
 

Where: 

W𝑖,𝑡 Means the number of units of the Index Component i on Index Valuation Date t. 

𝑝𝑖,𝑡−1 Means the closing price of Index Component i on Index Valuation Date t-1 in the Index 

Currency. 

𝐷𝑖,𝑡 Means the dividend amount on Index Valuation Date t multiplied by (1 − WTi) where WTi is the 

Withholding Tax rate (if applicable) of the respective country of the Index Component i. 

4.4.2 Splits 

Splits require the recalculation of the "W" parameter if the split ratio is applicable to the price change, 

as follows: 

 

Whereas: 

1, +tiW  Means the number of units / notional affected in the Index at time t+1 

SWW titi *,1, =+
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Wi,t Means the number of units / notional affected in the Index at time t 

S Means units / notional after the split for every unit / notional before split 

Share distributions require the recalculation of the "W" parameter if the distribution ratio is applicable 

to the price change, as follows: 

 

Whereas: 

1, +tiW  Means the number of units / notional affected in the Index at time t+1. 

Wi,t  Means the number of units / notional affected in the Index at time t. 

S Means units / notional for every unit / notional before distribution. 

4.4.3 Rights 

Regarding capital increases the number of units of an Index Component must be adjusted and the 

following calculation is applied: 

𝑊𝑖,𝑡 = 𝑊𝑖,𝑡−1 ×  
𝑝𝑖,𝑡−1

𝑝𝑖,𝑡−1 − 𝑟𝐵𝑖,𝑡
 

Where 𝑟𝐵𝑖,𝑡 =
𝑝𝑖,𝑡−1−𝐵−𝑁

𝐵𝑉+1
 

And: 

W𝑖,𝑡 Number of units of Index Component i on the day of the ex-date. 

W𝑖,𝑡-1 Number of units of the Index Component i on the day prior to the ex-date. 

𝑝𝑖,𝑡−1 Closing price on the day prior to ex-date. 

𝑟𝐵𝑖,𝑡−1 Calculated value of rights issue. 

B Price of rights issued. 

N Dividend disadvantage. 

BV Subscription ratio. 

The last dividend paid, or the proposed dividend announced is applied as the so-called dividend 

disadvantage. This occurs in case the new listed shares are non-eligible for dividend distribution. 

 

 

)1(*,1, SWW titi +=+
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4.4.4 Other Corporate Actions 

In case of any other corporate action on an Index Component, the Index Administrator will assess 

whether such corporate action has a dilutive or any other effect on the price of the Index Component. 

In such case, the Index Administrator will make required adjustments and determine the date on which 

these adjustments become effective. Amongst other things the Index Administrator can consider 

adjustments executed by an exchange as a result of the corporate action concerning options and futures. 

4.5 Rebalancing 

The Index will be rebalanced semi-annually following a relevant rebalancing determination date (each 

as specified in the table below a "Rebalancing Determination Date"). 

In case a scheduled Rebalancing Determination Date is not a Business Day, the Rebalancing 

Determination Date shall be the next Business Day. The Index Administrator will implement each 

rebalancing on the second consecutive Business Day following a Rebalancing Determination Date by 

reducing or increasing the number of units of each Index Component or, as the case may be, by adding 

an instrument and increasing the relevant number of units of such instrument, in each case using their 

Official Valuation applicable to such Index Valuation Date. 

The Index Administrator will rebalance the Index as described in Annex 2 and Annex 3 to these Index 

Guidelines. 

Rebalancing Determination Date 

30th of June 

31st of December 

 

4.6 Index Continuity and Market Disruption 

In case of missing, insufficient, inaccurate or unreliable input data or non-compliance with the 

standards as set out below, for any of the required data to calculate the Index, the Index Administrator 

may not calculate and publish the Index. The decision will be taken at the Index Administrator's sole 

discretion.  

In case the minimum requirements and standards set out below are not fulfilled for a considerable time, 

the Index Administrator, to protect users of the Index, will publish such circumstance either by 

amending the Index Guidelines, or by notice on the Website. Where appropriate, the Index 

Administrator will consult experts to make the decision. 
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The minimum requirements for the quantity of input data are: 

- A price for each Index Component must be available;  

- a weight of each Index Component must be available or calculatable. 

The minimum standards for the quality of input data are:  

- Data must be reliable and consistent; 

- data must be robust; 

- data must be verifiable. 

4.7 Internal Review and Approval of Methodology 

After the preparation of the index related documentation, a review round with regards to whether the 

requirements of the Benchmarks Regulation are reflected and whether there is an operational feasibility 

for implementation takes place. Thereafter, a revision and further coordination with relevant parties 

takes place, including a dedicated checklist maintained by the Index Administrator to ensure 

compliance with the Benchmarks Regulation. Such a checklist includes, among other things, 

documentation requirements of the Benchmarks Regulation. After the relevant steps have been 

successfully completed, the management of the Index Administrator has discretion to approve 

launching an index. 

 

4.8 Consulting Procedures and Significant Change 

In the event of a proposed Significant Change in the Index methodology, it is the responsibility of a 

relevant party to contact the Index Administrator and notify the relevant request. Such notification 

must in any case be made in writing or by email. The Index Administrator will subsequently review the 

case regarding the reasons given. 

For the purposes of this Section 4.8 "Significant Change" means, in each case determined in the 

Index Administrator's reasonable discretion taking into account Index users at all times: 

(i) Any change which causes a change in the Index Level of more than 3% compared to the Index 

Level prevailing in the absence of such change on the last Index Valuation Date prior to such 

change; and 

(ii) any methodological adjustment that leads to significant changes of the Index Levels in the 

longer term.  
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In case of a Significant Change, the Index Administrator will provide updated Index Guidelines on its 

website. In addition, any licensees will be informed by the Index Administrator about any Significant 

Change. 
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5 CHANGE HISTORY 

04 May 2026 – 1.0. – Initial version 
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6 CONTACT DATA 

Information regarding the Index 

LIXX GmbH 
Fürstenwall 172a 
40217 Düsseldorf 
Germany 
 
Tel.: +49 (0) 211 78175180 
E-Mail: info@lixxinnovation.com 
Website: www.lixxinnovation.com 
 
© LIXX GmbH 
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ANNEX 1: INDEX UNIVERSE 

Instruments 

Stocks 
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ANNEX 2: INDEX COMPONENT SELECTION CRITERIA 

Each instrument selected from the Index Universe must fulfil the following criteria to be eligible for 

inclusion in the Index ("Index Component Selection Criteria").  

Introduction: 

The LIXX European Green Deal Infrastructure & Energy CTB Index is designed to track Large and Mid-

Capitalization publicly listed companies domiciled or listed in the European Economic Area (EEA) that 

operate in sectors central to the Infrastructure & Energy Transition pillar of the European Green Deal 

— spanning critical minerals mining, advanced manufacturing, electric power generation and 

distribution, hydrogen networks, and utility infrastructure construction. The Index applies the Climate 

Transition Benchmark framework to provide targeted exposure to companies enabling Europe’s shift to 

a low-carbon energy system and resilient infrastructure base, while enforcing a mandatory 

decarbonization trajectory, in strict accordance with the Commission Delegated Regulation (EU) 

2020/1818. The Index construction methodology is based on a three-step approach: 

STEP 1: Initial Universe Filtering: 

• Scope: Publicly listed companies domiciled or listed in the European Economic Area (EEA) are 

eligible. 

• Size Threshold: Only includes companies with a free-float adjusted Market Capitalization 

strictly greater than EUR 5 billion as of the latest available data point. 

• Free Float Threshold: Only includes companies with a Free Float strictly greater than 15%. 

• Liquidity Filter: Only companies with a 6-month Average Daily Trading Volume (ADTV) 

strictly greater than EUR 500,000 are eligible for inclusion. 

• Sector Classification: Only companies whose primary business activity falls within the NACE 

sectors of Infrastructure & Energy are eligible for inclusion. 

STEP 2: Exclusionary Screening: 

• Controversial Weapons & Tobacco: Immediate exclusion of any company generating 

revenue exceeding 0% from tobacco or controversial weapons, as identified in the Screening 

data. 

• Norms Violations: Exclusion of any company not strictly assessed as ‘Compliant’ with the 

UN Global Compact (UNGC) principles or the OECD Guidelines for Multinational Enterprises, 

as identified in the Screening data. 

• Do No Significant Harm (DNSH): Exclusion of any company with an aggregate controversy 

score strictly greater than 0.1. 

STEP 3: Decarbonization Screening: 
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• GHG Intensity Threshold: The portfolio’s weighted average GHG Intensity — calculated as 

(Scope 1 + Scope 2 + Scope 3) / EVIC — must be less than or equal to the stricter of:  

1. a Static Reduction Target of at least 30% below the GHG intensity of the filtered sector 

benchmark measured on the same rebalancing date, and  

2. a Dynamic Trajectory Target equivalent to at least a 7% year-on-year geometric 

reduction. For Scope 2 emissions, market-based figures are prioritized; location-based 

data is used strictly as a fallback. 

No Ongoing Monitoring 

The Index Component Selection Criteria are required to be fulfilled at the time of inclusion of the 

relevant instrument as Index Component in the Index. However, fulfilment of the Index Component 

Selection Criteria will not be monitored on an ongoing basis following such inclusion. 
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ANNEX 3: ALLOCATION MECHANISM 

Allocation Mechanism 

Weighting Scheme: Constituents are assigned initial weights based on their Enterprise Value 

Including Cash (EVIC). Each constituent’s initial weight is its EVIC divided by the sum of EVIC 

of all eligible constituents in the universe. These initial weights serve as the baseline for the 

subsequent optimization process. 

Optimized Weight Determination: Final constituent weights are determined through a 

formal Quadratic Programming (QP) optimization. The primary objective is to minimize the sum 

of squared deviations between the final optimized weights and the initial EVIC-based weights, 

subject to the following binding constraints applied simultaneously at each rebalancing date: 

• Full Investment: The sum of all final constituent weights must equal 100%. 

• GHG Intensity Cap: The portfolio’s weighted average GHG intensity must be less than or equal 

to the dual decarbonization target defined in Step 3 of Annex 2. 

• Individual Weight Bounds: Each constituent’s final weight must fall within the following 

bounds: 

Bound Permitted Weight 

Minimum 0.10% 

Maximum 100.00% 

 

The optimization is executed iteratively at each semi-annual rebalancing date until all constraints 

are simultaneously satisfied. Where no feasible solution exists within the stated bounds, the binding 

constraint is the decarbonization target, and weights are adjusted on a pro-rata basis among 

remaining constituents to restore feasibility while maintaining full investment. 
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ANNEX 4: INITIAL INDEX ALLOCATION 

The initial weight allocation for the Index Components is set out below. 

ISIN Index Component Name Weight 

IT0003128367 Enel SpA 9,53% 

ES0144580Y14 Iberdrola SA 8,55% 

BE0974413453 DEME Group NV 8,09% 

NO0010096985 Equinor ASA 6,61% 

FR0000120073 L'Air Liquide Societe Anonyme pour l'Etude et l'Exploitation des Procedes George 6,37% 

FR0010208488 Engie SA 6,21% 

DE000ENAG999 E.ON SE 4,68% 

SE0017486889 Atlas Copco AB 3,13% 

DE0007037129 RWE AG 2,91% 

ES0116870314 Naturgy Energy Group SA 2,54% 

PTEDP0AM0009 EDP SA 2,42% 

ES0167050915 ACS Actividades de Construccion y Servicios SA 2,26% 

DK0060094928 Oersted A/S 2,20% 

ES0130670112 Endesa SA 2,04% 

IT0003242622 Terna Rete Elettrica Nazionale SpA 1,89% 

IT0003153415 Snam SpA 1,86% 

SE0000667891 Sandvik AB 1,51% 

NL0000334118 ASM International NV 1,43% 

BE0003822393 Elia Group SA 1,33% 

FI0009013403 Kone Corp 1,33% 

FI0009007132 Fortum Oyj 1,22% 

DK0061539921 Vestas Wind Systems A/S 1,21% 

ES0125220311 Acciona SA 1,20% 

ES0127797019 EDP Renovaveis SA 1,17% 

DE000ENER6Y0 Siemens Energy AG 0,97% 

SE0000695876 Alfa Laval AB 0,97% 

SE0015658109 Epiroc AB 0,94% 

DE000KBX1006 Knorr Bremse AG 0,93% 

ES0173093024 Redeia Corporacion SA 0,88% 

AT0000746409 Verbund AG 0,86% 

IT0001233417 A2A SpA 0,85% 

NO0005052605 Norsk Hydro ASA 0,81% 

DE0007500001 thyssenkrupp AG 0,78% 

IT0005211237 Italgas SpA 0,69% 

NL0000360618 SBM Offshore NV 0,68% 

IT0001250932 Hera SpA 0,60% 
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BE0974464977 Syensqo NV 0,58% 

ES0105563003 Corporacion Acciona Energias Renovables SA 0,58% 

SE0001515552 Indutrade AB 0,56% 

SE0015949201 Lifco AB (publ) 0,56% 

FI0009014575 Metso Oyj 0,51% 

DE000KGX8881 Kion Group AG 0,49% 

SE0000108227 SKF AB 0,48% 

AT0000937503 voestalpine AG 0,42% 

NO0010208051 Yara International ASA 0,35% 

AT0000741053 EVN AG 0,34% 

DE0006602006 GEA Group AG 0,32% 

LU0075646355 Subsea 7 SA 0,31% 

FI0009005870 Konecranes Oyj 0,31% 

FR0013506730 Vallourec SA 0,26% 

SE0025158629 Mycronic AB (publ) 0,17% 

SE0007074281 Hexpol AB 0,15% 

NO0012470089 Tomra Systems ASA 0,15% 

IT0005495657 Saipem SpA 0,12% 

IT0001206769 SOL SpA 0,12% 

SE0000171100 SSAB AB 0,10% 

BMG0670A1099 AutoStore Holdings Ltd 0,10% 

NO0010816093 Elkem ASA 0,10% 

SE0017615644 Alleima AB 0,10% 

DK0010234467 FLSmidth & Co A/S 0,10% 

AT0000730007 Andritz AG 0,10% 

NO0010715139 Scatec ASA 0,10% 

DE0006766504 Aurubis AG 0,10% 

DE000A0D6554 Nordex SE 0,10% 

SE0006288015 Granges AB 0,10% 

SE0007158910 Alimak Group AB (publ) 0,10% 

DK0060700516 Per Aarsleff Holding A/S 0,10% 

NO0010657505 Borregaard ASA 0,10% 

SE0013747870 Electrolux Professional AB (publ) 0,10% 

SE0017769847 Engcon AB 0,10% 

DE000RENK730 RENK Group AG 0,10% 
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ANNEX 5: INDEX VERSIONS 

The Index is distributed under the below defined identifiers. 

Index ISIN Index BBG Ticker Index Name Index Type 

DE000A4PU6V1  

LIXX European Green Deal 

Infrastructure & Energy CTB PR Index 

Price Return 

DE000A4PU6W9  

LIXX European Green Deal 

Infrastructure & Energy CTB TR Index 

Total Return 

DE000A4PU6U3  

LIXX European Green Deal 

Infrastructure & Energy CTB NTR Index 

Net Total Return 

 

 

 

 



  I n d e   x  t =   ∑  i = 1  (   W  t , i x   P  t , i ) −   A  t


    W  i , t =   W  i , t − 1 ×       p  i , t − 1    p  i , t − 1 −   D  i , t


    W  i , t =   W  i , t − 1 ×       p  i , t − 1    p  i , t − 1 −   r B  i , t


    r B  i , t =     p  i , t − 1 − B − N  B V + 1

